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Notices	
  Received	
  by	
  Chicago	
  Tenants	
  in	
  Foreclosed	
  Buildings:	
  
 
1)	
  Illegal	
  and	
  Misleading	
  Notices	
  to	
  Vacate:	
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2)	
  90	
  Days	
  Notice:	
  The	
  following	
  notice	
  was	
  posted	
  on	
  the	
  unit	
  of	
  a	
  tenant	
  with	
  a	
  bona	
  fide	
  
lease	
  that	
  extends	
  well	
  beyond	
  the	
  90	
  day	
  notice	
  period.	
  The	
  notice	
  does	
  not	
  acknowledge	
  
that	
  the	
  tenant	
  may	
  have	
  the	
  right	
  to	
  live	
  out	
  the	
  remaining	
  term	
  of	
  a	
  bona	
  fide	
  lease	
  
(pursuant	
  to	
  the	
  PTFA);	
  fails	
  to	
  name	
  the	
  tenant	
  or	
  inquire	
  into	
  tenant’s	
  lease	
  terms;	
  and	
  the	
  
attorney’s	
  signature	
  is	
  illegible	
  and	
  the	
  signature	
  block	
  with	
  contact	
  information	
  customarily	
  
placed	
  under	
  an	
  attorney’s	
  signature	
  is	
  omitted.	
  
	
  

 
 

	
  
	
  
	
  
	
  
	
  
	
  
	
  



Appendix	
  A	
  

3)	
  Cash	
  for	
  Keys:	
  The	
  following	
  “Occupant	
  Move-­‐Out	
  Agreement	
  &	
  Release”	
  was	
  offered	
  to	
  a	
  
tenant	
  in	
  a	
  Chicago	
  building	
  covered	
  by	
  the	
  RLTO.	
  The	
  agreement	
  requires	
  that	
  the	
  tenant	
  
release	
  and	
  waive	
  any	
  and	
  all	
  claims	
  against	
  the	
  bank,	
  yet	
  fails	
  to	
  acknowledge	
  what	
  rights	
  the	
  
tenant	
  is	
  waiving.	
  The	
  agreement	
  is	
  silent	
  on	
  the	
  bank’s	
  obligation	
  under	
  the	
  RLTO	
  to	
  return	
  
the	
  tenant’s	
  security	
  deposit,	
  and	
  requires	
  that	
  the	
  tenant	
  complete	
  a	
  W-­‐9	
  form	
  in	
  order	
  to	
  pay	
  
taxes	
  for	
  the	
  entire	
  amount.	
  Banks	
  that	
  own	
  properties	
  in	
  Chicago	
  do	
  not	
  have	
  procedures	
  to	
  
account	
  for	
  security	
  deposits,	
  and	
  “relocation	
  assistance”	
  is,	
  without	
  fail,	
  treated	
  as	
  taxable	
  
income,	
  even	
  when	
  all	
  or	
  a	
  portion	
  of	
  the	
  payment	
  could	
  be	
  characterized	
  as	
  security	
  deposit.	
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